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I, Randolph C. Re'ad‘, afﬁrm thét, to the best of my knowledge and belief the accompanying statement of
financial condition péi’tairﬁng to the firm of International Capital Markets Group, Inc., as of December 31, 2001,

is true and correct.
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| further affirm that neither the company nor any partner, proprietor, principal officer or

|gnature
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Randolph C. Read, Chairman
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|: (d) Statement of Cash Flows.
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[ ] (hy Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
D (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3. ‘
D (i) A Reconciliation, including appropriate explanation, of the Computation of Net.CapitalUnder Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
[:l (k) A Reconciliation between the audited and unaudited Statements of Financial Condition wuth respect to methods of
_ consolidation.

() An Oath or Affirmation.

|:| (m) A copy of the SIPC Supplemental Report.
|:] {n) A report describing any material inadequacies found to exist or found to have existed since the date of the prevnous audit.
[ ] (0) Independent Auditors’ Report on Internal Control.

**For conditions of confidential treatment of certain portions of this filing, see Section 240.17a-5(e)(3).




International Capital Markets Group, Inc.

Statement of Financial Condition

December 31, 2001
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Independent Auditors' Report

Stockholder of
International Capital Markets Group, Inc.

We have audited the accompanying statement of financial condition of International Capital Markets
Group, Inc. as of December 31, 2001, that you are filing pursuant to Rule 17a-5 of the Securities and
Exchange Commission. This financial statement is the responsibility of the Company's management.
Our responsibility is to express an opinion on this financial statement based on our audit.

We conducted our audit in accordance with U.S. generally accepted auditing standards. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by management, as
well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of International Capital Markets Group, Inc. as of December 31, 2001 in conformity
with U.S. generally accepted accounting principles.

Our audit was conducted for the purpose of forming an opinion on the basic financial statements taken
as a whole. The supplementary information is presented for purposes of additional analysis and is not
a required part of the basic financial statements, but is supplementary information required by Rule
17a-5 of the Securities and Exchange Commission. Such information has been subjected to the
auditing procedures applied in the audit of the basic financial statements and, in our opinion, is fairly
stated in all material respects in relation to the basic financial statements taken as a whole.

ML QM.

Chicago, Illinois
March 22, 2002

One South Wacker Drive, Suite 800, Chicago, [llinois 60606-3392 1
312.384.6000 Fax 312.634.3410 www.amgnet.com




International Capital Markets Group, Inc.
Statement of Financial Condition

December 31, 2001
Assets
Cash 33,570
Securities owned 55,800
Total assets 89,370
Liabilities and Stockholder’'s Equity
Current liabilities
Accounts payable and accrued expenses 5,000
Stockholder's equity
Common stock 25,000
Additional paid-in capital 55,800
Retained earnings 3,570
Total stockholder's equity 84,370
Total liabilities and stockholder's equity 89,370
2

See accompanying notes.




International Capital Markets Group, Inc.
Notes to the Statement of Financial Condition
December 31, 2001

Note 1 Nature of Operations and Significant Accounting Policies

Nature of Operations—International Capital Markets Group, Inc. (the "Company") is registered as
a securities broker-dealer with the Securities and Exchange Commission and the National
Association of Securities Dealers. Its business is generally limited to corporate financing and
consulting regarding mergers and acquisitions. The Company is a wholly-owned subsidiary of ICMG
Holdings, Inc. (the "Parent")

Use of Estimates—The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions that affect the
amounts reported in the financial statements and accompanying notes. Actual results could differ
from those estimates.

Securities Owned—Securities owned represents an investment in a nonmarketable security that is
carried at cost, which approximates fair value.

Income Recognition—Consulting fees are recorded when earned.

Income Taxes—The Company files a consolidated income tax return with its Parent who has
informed the Company that due to a net operating loss carryforward of the Parent, no income taxes
will be allocated to the Company for 2001.

Note 2 Related-Party Transactions

The consulting fee revenue for the year ended December 31, 2001, was earned for services rendered
to Read & Co., the owner of the Parent. In addition, certain expenses relating to office services and
space are paid by the Parent at no cost to the Company.

Note3 Net Capital Requirements

The Company is a broker-dealer subject to the Securities and Exchange Commission Uniform Net
Capital Rule (Rule 15c3-1). The Company is required to maintain "net capital" equal to $5,000 or
6-2/3 percent of "aggregate indebtedness," whichever is greater, as these terms are defined.

Adjusted net capital and aggregate indebtedness change from day to day, but at December 31, 2001,
the Company had net capital and net capital requirements of approximately $28,000 and $5,000,
respectively. The net capital rule may effectively restrict the payment of cash dividends.




